o VOTED; That, in accordance with the authority vested 
in the board of managers by vote of the members at a meeting 
held April 15> 1953 » the treasurer be and hereby is authorized 
and empowered to turn over the balance of the funds of the Cor- 
poration, after payment of any outstanding indebtedness, to the 
Warren Five Cents Savings Bank of Peabody, in trust however 
upon the following trusts and purposes: 

1. To hold the principal and invest and reinvest the 
feame in legal securities selected by the trustee. 

2. To pay over from time to time, but not less than 
yearly, the entire net income therefrom, after 
paying its charges and expenses of the trust, to 
the Trustees of the Peabody Institute for the 
sole purpose of the purchase by the said trustees 
of children’s books and library materials for the 
use of children (children for this purpose shall 

be taken to mean persons under the age of 17 years). 

3. To demand and receive from, the said trustees of 
the Peabody Institute an accounting of the dis- 
position of the monies so turned over, and not 
to make any payment to said trustees in any year 
when an accounting of the previous years doing 
has not been made. 

All such action shall be subject to the approval of the 
Attorney General of The Commonwealth of Massachusetts. 


VOTED : To sell the real estate of the Corporation at 
public or private sale to the highest bidder or offeror, and to 
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authorize the president §ja*f treasurer to conduct negotiations 
and hold an auction if necessary and to execute any and all 


deeds and documents necessary in the premises on behalf of the 
Corporation and to affix the Corporate seal thereto* The pro- 
ceeds of the sale shall be turned over the Warren Five Cents 
Savings Bank of Peabody, trustee, to be added to the trust 
fund previously established by the Corporation. 
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